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MR DERONG QIU AND MR DEKANG QIU

and

DEMPSEY RESOURCES PTY LTD
ACN 100 305 486

DEED OF ACKNOWLEDGEMENT
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(e) a reference to any document (including this Deed) is to that document as
varied, novated, ratified or replaced from time to time;

(f) a reference to any statute or to any statutory provision includes any
statutory modification or re-enactment of it or any statutory provision
substituted for it, and all ordinances, by-laws, regulations, rules and
statutory instruments (however described) issued under it;

(g) words importing the singular include the plural (and vice versa) and words
indicating a gender include every other gender;

(h) reference to parties, clauses, schedules, exhibits or annexures are
references to parties, clauses, schedules, exhibits and annexures to or of
this Deed and a reference to this Deed includes any schedule, exhibit or
annexure to this Deed;

(i) where a word or phrase is given a defined meaning, any other part of
speech or grammatical form of that word or phrase has a corresponding
meaning; and

(j) a reference to $ or dollar is to Australian currency.

2. ACKNOWLEDGEMENT BY THE PARTIES

2.1 The Parties acknowledge and agree as follows:

(a) Within 5 Business Days of the Execution Date, Dempsey will provide to Qiu
a duly executed transfer form in respect of the Shares.

(b) Any costs associated with the Transfer will be borne by Qiu.

(c) Upon provision of the transfer form referred to in (a) above, Dempsey (and
its associated entities) will have no further obligations to Qiu and Qiu shall
be deemed to have accepted its terms in full and final satisfaction and
discharge of any claim which Qiu may have or, but for the execution of this
Deed, might have had against Dempsey (or its associated entities) arising
in any way in respect of the transfer of the Shares.

3. WARRANTIES

3.1 Dempsey represents and warrants to Qiu that:

(a) it is the legal and beneficial owner of the Shares;

(b) it has the complete power and right to transfer the Shares to Qiu;

(c) the Shares are fully paid; and

(d) there is no option, right to acquire, security interest or encumbrance over or
affecting the Shares or any of them.

3.2 Each of the warranties in clause 3.1 is a separate warranty and is not limited or
restricted by any other warranty, except if that limit or restriction is clearly stated in
the relevant warranty.

4. GOVERNING LAW

This Deed shall be governed by and construed in accordance with the laws of the
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State of Western Australia and the Parties submit to the jurisdiction of the courts of
that State.

5. FURTHER ASSURANCE

Each Party shall sign, execute and do all deeds, acts, documents and things as may
reasonably be required by the other Party to effectively carry out and give effect to
the terms and intentions of this Deed.

6. VARIATION

No modification or alteration of the terms of this Deed shall be binding unless made
in writing dated subsequent to the date of this Deed and duly executed by the
Parties.

7. MISCELLANEOUS

7.1 Severance

If any provision of this Deed is invalid and not enforceable in accordance with its
terms, all other provisions which are self-sustaining and capable of separate
enforcement without regard to the invalid provision, shall be and continue to be valid
and forceful in accordance with their terms.

7.2 Entire Agreement

This Deed shall constitute the sole understanding of the Parties with respect to the
subject matter and replaces all other agreements with respect thereto.

7.3 Counterparts

This Deed may be executed in any number of counterparts (including by way of
facsimile and electronic transmission) each of which shall be deemed for all
purposes to be an original and all such counterparts taken together shall be deemed
to constitute one and the same instrument.

7.4 Time

Time shall be of the essence in this Deed in all respects.

7.5 Costs

Each Party shall be responsible for their own legal costs in respect to this Deed.




