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a copy of the presentation which will be delivered by Company executives in
the Eastern States this week.
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Company Secretary
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Cape Lambert is an Australian

domiciled, mineral investment
company. Its current investment
portfolio is geographically diverse

and consists of mineral assets and
interests in mining and exploration
companies.

The Company continues to focus on
investment in early stage resource
projects and companies, primarily in
iron ore, copper and gold. Its “hands
on” approach is geared to add value
and position assets for development
and/or sale.

The Board and management exhibit
a strong track record of delivering
shareholder value.
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Tony Sage - Executive Chairman




» Progressive Global Mineral

Investment Company

Cape Lambert is a diversified mineral investment company listed on the ASX (CFE)

Strategic Portfolio Fully funded
»> Geographically diverse portfolio of >> No bank debt

mineral assets and interests » Cash in bank at 30 Sep 2011
»> Multiple commodities b0 M

>> Pipeline of quality projects

Cash flows Ownership

» A$72.2 M receivable under African »> Directors hold approximately
Iron takeover bid 6.45% of the Company

>> Receivables and convertible notes >> Top 20 hold 71.3% of the

1 Legal Action has commenced to recover the final A$80 M owing from MCC.
2 Triggered by the achievement of certain production milestones
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» Delivering Shareholder Value
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3> Business Model & Strategy c;apemm@
Acquire Add Value 25 person team has the
technical and commercial
Leverage off strong > “hands on” expertise and experience
balance sheet & approach to maximise project
relationships Explore and development
Early stage projects & evaluate project
companies considered economics to
undervalued or crystallise value
distressed "
Position assets to
Iron ore, copper, gold, realise value
uranium,
oil & gas
ACEURTS Over A$150M returned

to shareholders in last
> Monetise value in assets through IPO or partial 18 months via Special

sell down Dividends and Capital

> Regularly distribute cash to shareholders via returns
dividend payments, in specie distributions and

capital returns
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» Business Model & Strategy capemf%

- Investment ‘sweet spot’

€ >€
Grassroots Exploration Appraisa Prod
exploration
Expansion
Scoping N
Value *
(Share Price)
Discovery * “ ‘
= /\

Time

Pg5 | January 2012




» Project Pipeline ” capemf%

Quality assets in project pipeline

Earmarked for sale

Marampa (Fe) ( Leichhardt — Mt Cuthbert

Exploration projects

Zn), QLD Australia ) QLD Australia ) Sierra Leone

Early exploration

Rokel (Fe) Regional Gold, New
= Projects
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West African Emerging Iron Ore Business - “The Next Pilbara” poeRLgpmang@

00 | S 0° 10° 20°
| s . Libya
A Western | Mauritania | . - Cape Lambert‘a
N Sahara | . . “\ Resources Ltd v
G‘uehdm“i’* ere mﬂk m’ \'\__ ) Ngﬂ'fa . ’:3 = > A~
o S k| (e -
100% interestXstrata pic | | Macantie )
P JORC Resource 6.16Bt P
Sandenia Iron / Infrastructure Funding |
Ore Project 77| Mins Faing Us$1.28
0, i
(CFE 100%) | 50% ina Int. Niger
4 i lﬂ‘ Ill B ./._ /.' .‘1. )
j Tonkolili) P J
= s / ~ 1 JORC Resource 1288t | /J_ f.\
N T : Deal Value US$1.5B -
Guinea ~~ | 25% interestShandong DL Chad
L L . Burkina — T
~_ -/ Faso ' [Vale (Simandou North
—10° Yo -] g.ss;u&) Nigeri i z s i
"] Deal Value US$2.58 AL, —
. | 51% interest ARG
- TN SR &y SR il entral African
Marampa e Cote Divoire Ghana ‘: ol ‘E‘agos i Republic
Ore Project : NS i Lome Coonou ¢ ooga S0 [Sundance (Mbalam) |
(CFE 100%) JYaomé | DSO/Magnetite
BHP Billiton (Nimba) i SR iaiice 208
Rio Tinto (Simandou) DSO e [ — . % [
DSO Expl. Potential 1Bt | P o g (%[ | Tover offer USS
| 0° mlm US$1.35B SaoTome , Lbekq " ofCongo [  Equator
hgay(gto o P Gerd Gabon Xus:rah ‘anaga)
1 re Project S Ty 0 )
s (CFE 2% R = DealVatwetsSioo.
Ocean A /| 51% interest
Brazzavile, -
: Pointe-Nore .~/ Kinshasa
mgoﬂh ~ A Democratic Republic
&&Rg”ml‘lc;“ Bmger of Congo
CENTRAL WEST AFRICA L Angola e
Iron Ore Projects and Recent % lron Ore Project W [0 200 400  600km
Transactions —= Principal Sea Port - | — —
l 1 1 ] A

' Pg 7 | January 2012 .




> Marampa Iron Ore Project

JORC resource of 680Mt at 28.2% Fe, supporting
10Mtpa high quality hematite concentrate production

Scoping study for 10Mtpa, standalone open pit mining
development complete:

»> Stage 1 — 2.5Mtpa capex US$460 million; Stage 2 —
10Mtpa capex US$1.05 billion

<2.5km from existing refurbished heavy haulage
Lunsar—Pepel railway (73km), rights to access
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» Marampa Iron Ore Project - Overview

Ownership »

Location »
»

JORC »
Mineral »
Resources

Exploration »
Target! »

Metallurgy »
and Products

Project stage

Rail and Port
Access

Republic of Sierra Leone
Large land position (305km?)

100% CFE

4 deposits with 680Mt at 28.2% Fe (15% Fe cutoff)

Indicated 261Mt at 28.7% Fe and Inferred
419Mt at 27.9% Fe

>6km of undrilled strike at 3 prospects
Total exploration target 0.7 — 1.0Bt at 25-35%
Fe (including JORC resource)

Coarse primary grind size (Pyg of 850um), low
power costs, life of mine average mass yield
37.9%, ~65% Fe concentrate

Sinter fines and pellet feed. Possible DRI feed

Access to 5Mtpa secured. Additional 5Mtpa
access in progress.
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?» Kukuna lron Ore Project c:upemm@

Granted exploration licence with potential to define
large specular hematite deposits under laterite cover

Exploration target of 1-2 billion tonnes at 30-40% Fe
of hematite schist iron ore. Initial trenching and

80km from Pepel-Lunsar railway and Atlantic Coast.
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Location Republic of Sierra Leone
68km? granted licence

Pinnacle Group Assets (CFE 100%)

Exploration Three target trends with total prospective
Target! strike of ~20km

Exploration target 1 — 2.0 Bt at 30-40% Fe of
hematite schist iron ore

GUINEA

High grade hematite concentrate

Project stage Early exploration T——

Trenching & drilling program commenced in gmxlf:m \ il
July 2011 on priority targets e s Lo y=-

] schistweh specular hematée

Rail and Port Located ~80km from existing Pepel-Lunsar I -
Access railway and the Atlantic Coast. —o- P2
Transport and shipping options being g’

3 [47.1] Pit and grab sample, %Fe

examined. " B

1. The estimates of Exploration Target sizes should not be misunderstood as estimates of Mineral Resources. The estimates of Exploration Target sizes are
conceptual in nature and there has been insufficient results received from drilling to date to estimate a Mineral Resource in accordance with the JORC Code
(2004). It is uncertain if future exploration will result in the determination of a Mineral Resource.
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3> Sandenia Iron Ore Project c:upemﬂ%

7 weathered and fresh magnetite Banded Iron
Formation targets identified with total strike length of

Preparations underway to start scout drilling at the
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Location

Exploration
Target?!

Project
stage

Rail & Port
Access

Republic of Guinea
Two granted exploration
permits (608km?)

Pinnacle Group Assets (CFE
100%)

Seven exploration targets
prospective for enriched
oxide and magnetite BIF

Exploration target 1.5 — 2.5
Bt at 25-35% Fe

Early exploration.

Drill targets defined at
Sandenia & Sandenia East
Drilling in 2H-2011

Adjacent proposed railway
Kalia - Matakang

Bellzone have signed
infrastructure deal with China
Int. Fund
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1. The estimates of Exploration Target sizes should not be misunderstood as estimates of Mineral Resources. The estimates of Exploration Target sizes are
conceptual in nature and there has been insufficient results received from drilling to date to estimate a Mineral Resource in accordance with the JORC Code
(2004). It is uncertain if future exploration will result in the determination of a Mineral Resource.

Pg 13 | January 2012



5
2> Rokel Iron Ore Project - Overview Cupemgﬁi%
Location +2,000km? of prospective
Marampa belt f .
‘-—\\...
Metal Exploration Limited GMTIW A
(CFE 100%) ey [

Faranah 100}
=% (SANDENIA IRON ORE

Exploration Hematite schist iron ore. FSANDENA RONORE
1 .
Target One prospect at Kumrabai east of
Marampa with potential strike of 8km \.@mw
3 known historical occurrences N\ ;—— _"‘Tg‘"“kg’f""‘i?’;i'ﬂ‘?
north of Marampa Pepell_ -~

~ fpemel z
MARAMPA IRON ORE PROJECT
0.7Bt JORC Resource ;

Project Airborne magnetic geophysical |
stage survey completed. Target generation S

in progress CapeLambert AR ok Y= ppemn

. 5 Rosources Lid =l
Prospect mapping & sampling ) p et
Underway at Kumrabal [ Maramparon Ore (SL) Limited (CFE - 100%) o N — Existing Railway

(] MetalExploration (Maurius) Limted (CFE - 100%) A "~ Proposed Railway

[] Metal Exploration (Mauritius) Limited (CFE - 100%) g 0 220 40 60 B0 100km

t Pm“mele(imm(CFEJN%I : AJ), — e — 8
=

Rail and Prospect and occurrences 5-40km
Port Access from Tonkolili-Lunsar-Pepel railway

Pg 14 | January 2012




» Leichhardt Copper project

Existing heap leach, solvent extraction and
electrowinning facility at Mt Cuthbert with installed

i -
'S
-

Mineral resource inventory of 8.1Mt at 0.9% Cu of
oxide and transitional copper mineralisation (total
contained copper ~76,000 tonnes) at Mt Watson and

Large tenement package (~1,350km?) of 43 granted
tenements and 11 applications. Historic exploration
fragmented.

Numerous oxide Cu drill targets within trucking
distance of Mt Cuthbert.
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Location

Ownership

JORC
Resource

»

»

»

5
» Leichhardt Copper Project - Overview c:upemﬂ%
Mt Isa Inlier, Qld, Australia o — g
A conzee @
100% CFE <
i:l Graﬂdesnsnjnm. -
Oxide and Transition: F e
» Total 8.1Mt at 0.9% Cu (76kt ’*"‘\@ > i
contained Cu) "”""":m n : 'S___ w wason
» Measured 2.8Mt at 1% Cu —L ey L! 0oy
» Indicated 4.3Mt at 0.9% Cu "‘ '
» Inferred 1.0Mt at 0.8% Cu

Infrastructure

Project stage

»
»
»

»

»

»

Mt Cuthbert SX-EW process plant
Mt Watson open pit
110 person camp

Mt Cuthbert/Watson Operations -
Care and Maintenance

Near-mine exploration and
metallurgical testing in progress
Leichhardt Regional — exploration in

Pb-Zn Mine T

Mtisa
Pb-Zn & Cu
Mines

< Mount Isa

Figure 6
LEICHHARDT COPPER
PROJECT -LOCATION

7750000 mN —

Emest Hen
(

Cloncurry

_®
Eloise =
Cu-Au Mine

(0 10 20 30 40 50km
| e s |

Malbon

progress on untested EM targets at
Prospector/Leichhardt

Pg 16 | January 2012




- Overview Cape Lambert

Resources Lid

> Australis Exploration

Y

Location » Northern Territory and NW Qld, Capotarr %—-& T T s
i e I / Burketown
Australia . EE— Northern Temroryl Queens!and
Ownership 100% CFE .a_-| pioLs il
Holdings » Lady Annie Phosphate Rights mm N
(“LAPR"); m _.-—q mm ‘ LADY ANMIE
» 10 granted Exploration Licences K. nesenrcnsexl
(7,018km3) in Northern Territory
» 4 Granted Exploration Licenses

Exploration
targets

Project
stage
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»

»
»

(2,500km?) and 11 applications
(5,191 km?) in NW Queensland

100% of Mojo Mining Pty Ltd, which
holds 15 granted Exploration Permits
(2,434km?)

Rock phosphate in NT, QLD and
LAPR

Large Mt Isa style base metal
deposits under younger cover rocks
at Mojo.

Early exploration
Geophysical surveys and prospecting
underway

Lady Annie Phosphate Rights
[ Grantad tenement

Australis Project Areas & Tenements
D Nu'mam Temitory Licences

L Quemslmducances
— (Applcabors)

Mojo Mining Tenements
Queensland Licences
— (Granked)

CFE Leichhardt Tenements
= Queensland Licences
(Graned)

| (%?iﬂsolr?d Licences
Legend

E%F‘T:?ésmh Prospacts
Rock Phosphate Deposits
CuBase Metd Deposits
CuBase Meta Target
Uranium Deposits
Uranium Target

Townsite

== Sealed Road

——— Unsedled Road
-+ Ralway

wxrOoXeox

Figure 5
AUSTRALIS HOLDINGS
AND INTERESTS




> Other Key Assets ' " capetambert S
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African Iron Ltd! 0 Exploration, near Republic of
(ASX:AKI) 25.3% iron Ore term production Congo, Africa
&a;;g gr(]UE)nergy = 18.4% Uranium Exploration Australia/Argentina
Fe Limited (ASX:FEL) 19.9% el O_re, o, Exploration T V.VA’

Nickel Australia
International Goldfields 0 : Australia/Cote
Ltd (ASX:IGS) 28.1% Eieile Spulicidy d’lvoire/Brazil
Latin Resources Ltd 0 Iron Ore & Gold, :
(ASX:LRS) 15% Copper Exploration Peru
Eltelny RESOUIEES (L 16.4% Gold Exploration Greece

(ASX:GLY)

Notes:

1.Cape Lambert has entered into a pre-bid agreement with Exxaro Resources Limited to accept the takeover offer in respect of the portion of Cape Lambert’s
shareholding which equates to 19.99% of African Iron. Acceptance of the takeover offer in respect of all African Iron shares held by Cape Lambert will result in Cape
Lambert receiving A$72.2 M.
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2> Value Proposition c;apemﬂ%

Cash at 30 September 2011 25M
Cash Receivables and Convertible Notes? 160M
Equities (mark-to-market)? 42M
Cash generated from sale of Sappes gold project 32.5M
Marampa (100%)3 500M?
Australis (100%) ?
Pinnacle (100%) ?
Cape Lambert South (100%) ?
Rokel (100%) ?

1.Cash receivables include the final payment to be received in respect of the sale of the Cape Lambert project, repayment of convertible notes and amount
due to be received under African Iron takeover bid.

2.Equities were marked-to-market on 7 January 2012.

3.Marampa value based on “asking price” in respect of a trade sale.
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» Appendix - Board of Directors

Tony Sage
Executive Chairman

Tim Turner
Non-Executive Director

Brian Maher
Non-Executive Director

Ross Levin
Non-Executive Director
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Over 26 years experience in corporate
advisory, funds management, capital raisings
and management of exploration companies.

Over 25 years experience in management
and business consultancy and a partner in an
accountancy practice.

Mining engineer with over 40 years
experience in the mining industry working in
Australia, Liberia, Guyana & the Philippines.

Holds degrees in both Law and Economics,
extensive experience in acquisitions,
corporate restructuring, and takeovers and is
currently a senior partner in the commercial
division of Rigby Cooke Lawyers.



» Appendix — Key Management Cape Lambert ABA
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Joe Ariti Metallurgist with over 25 years experience in the
General Manager mining industry working in Australia, Indonesia,
PNG and Africa.
Fiona Taylor Chartered accountant with over 13 years

Chief Financial Officer experience in both commerce and professional
practice in South Africa, Australia and the UK.

Kim Bischoff Geologist with 28 years experience in exploration,

General Manager — development and mining, working in Australia,

Exploration Southeast Asia and Africa.

Claire Tolcon Lawyer with 14 years experience primarily in the

Company Secretary / areas of equity capital markets, mergers and

Legal Counsel acquisitions, corporate governance and mining and
resources.
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» Appendix - Corporate Snapshot | Cc:peLcmberi%

Capital Structure Shareholders

Ordinary shares (ASX: CFE) 688M = Top 20
7.96% 1.30%

Market Cap at $0.54 $372M °.23% m Directors
12.74%
Cash and receivables? $218M = African Minerals
Options ($0.45 exp 30 Nov 12) 8.8M m UK & European
Institutions
Securities (marked-to-market) $42M = Aust & NZ Institutions
6.11%
Enterprise value $112M = USA Institutions

m Asia Institutions
cﬂpemﬁ CFE - CAPE LAMBERT RESOURCES LTD

‘' QY Relative share price performance ’ )
16,000 R o Average Daily Trading Volume

oo o /ﬁ 2011 (year to date) 1.7 million

- ~"N\ /
8,000 // \ /

out PERFORMED
ASX INDEX 4X

S
6,000 / N/ i
4,000
/ e \/-— Notes:

2,000 | : : | 1.Based on Sep 2011 cash position + A$37.5 M received in relation to sale of
Dec 05 Dec 06 Dec 07 Dec 08 Dec 09 Sappes + A$72.2 M receivable under African Iron takeover bid + convertible
notes and other receivables of A$87.9 M.

ASX 300 Accumulation Index
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Appendix - Corporate Snapshot

Cape Lambert Lo
Lambert
Resources =Ee ne?ou.c?ﬁ =N
(ASX: CFE)
100% 100% 100% 100% 100% 100% 25.3%
. Metals Cape Lambert Marampa Leichhardt frica
Sgnéﬂsi';?(les Exploration South Iron Ore %‘;nggffgs Copper ?ASX'n Ar’a)n
Limited Project Project Project =
100% 18.4% 100% 4.5% 15% 16.4%
Cauldron : Victory West African Glory
Lol || Foergy | [pionacte| [ oo | [ Lain | Vet et [ SSem | [rosources
. (ASX: CXU) roup & : (ASX: VWM) imite imite
Project | |§3.5m cnote (ASX: OKU) | | (ASX:LRS) | |g5°0m cnote| |$2.4m cnote | | (ASX:GLY)
Kukuna Sandenia
Iron Ore Iron Ore
Project Project
6.8% 28.7% 19.9% 100%
Chameleon International A Australis
Mining NL Goldfields '{:fs';(‘_"}'é?_d Exploration
(ASX: CHM) (ASX: IGS) LEESS (rock phosphate)
Figure 1
GROUP STRUCTURE
(January 2012)

* African Iron subject to takeover bid under which Cape Lambert could receive A$72.2 m.



» Attributes Cupeﬂgﬁrﬂi%

Competent Persons Statement

The Metallurgical information in this presentation is based on information compiled by GV Ariti who is a Member of The
Australasian Institute of Mining and Metallurgy. Mr. Ariti has sufficient experience which is relevant to the style of
mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a
Competent Person as defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves”. Mr. Avriti consents to the inclusion in this report of the matters based on his
information in the form and the context in which it appears.

The Exploration information in this presentation is based on information compiled by K Bischoff who is a Member of The
Australasian Institute of Mining and Metallurgy. Mr. Bischoff has sufficient experience which is relevant to the style of
mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a
Competent Person as defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves”. Mr. Bischoff consents to the inclusion in this report of the matters based on his
information in the form and the context in which it appears.

Mineral Resources

Exploration Target Size Statements

Target sizes quoted in this presentation are conceptual in nature and in respect of the target sizes quoted, there has
been insufficient exploration to define a Mineral Resource and it is uncertain if further exploration will result in the
determination of a Mineral Resource. Target sizes referred to in this presentation refer to potential tonnages of iron ore
mineralisation that have been estimated using available exploration information including historic and contemporary
geological mapping, geochemical sampling of outcrops, pits and trenches, wide spaced diamond drill holes and
modelling of ground and airborne geophysical survey data.
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2> Disclaimer poemmf@

This presentation has been prepared by Cape Lambert Resources Limited (“Cape Lambert” or the “Company”). It is not
a disclosure document and should not be considered as an offer or invitation to subscribe for, or purchase any
securities in the Company or as an inducement to make an offer or invitation with respect to those securities. No
agreement to subscribe for securities in the Company will be entered into on the basis of this presentation.

This presentation contains forecasts and forward looking information. Such forecasts, projections and information are
not a guarantee of future performance, involve unknown risks and uncertainties. Actual results and developments will
almost certainly differ materially from those expressed or implied. Cape Lambert has not audited or investigated the
accuracy or completeness of the information, statements and opinions contained in this presentation. Accordingly, to
the maximum extent permitted by applicable laws, Cape Lambert makes no representation and can give no assurance,
guarantee or warranty, express or implied, as to, and takes no responsibility and assumes no liability for, the
authenticity, validity, accuracy, suitability or completeness of, or any errors in or omission, from any information,
statement or opinion contained in this presentation.

Throughout this presentation all figures are quoted in Australian dollars (A$) unless otherwise stated.

You should not act or refrain from acting in reliance on this presentation material. This overview of the Company does
not purport to be all inclusive or to contain all information which its recipients may require in order to make an informed
assessment of Cape Lambert’s prospects. You should conduct your own investigation and perform your own analysis in
order to satisfy yourself as to the accuracy and completeness of the information, statements and opinions contained in
this presentation before making any investment decision.

Information in this presentation that relates to Exploration Results, Mineral Resources or Ore Reserves is based on
previous announcements made by Cape Lambert (or other relevant parties) to the ASX.

This presentation does not constitute financial product advice (nor investment, tax, accounting or legal advice) and has
been prepared without taking account of any person’s investment objectives, financial situation or particular needs.
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