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quarterly report. Samples taken returned significant cobalt grades from two trenches and 
strongly anomalous grades in the remainder within the expected stratigraphic sequence 
particularly when all samples were taken from the heavily leached top few metres of the 
weathering profile (refer Table 1).  
 
In June 2018, in addition to trenching, the FEL engaged the services of the Department of 
Geology from the University of Lubumbashi (University), to undertake a ground magnetics 
and a geochemical survey of the Kasombo area utilizing termite mound sampling. FEL 
reported that the ground magnetics  field work consisted of 12 survey lines of approximately 
1.2km each in length, and 400m apart oriented N-S, totalling a cumulative length of 20.2km.  
 
FEL also reported a total of 137 termite mound samples were collected as part of the 
geochemical survey over the known fragnments and their surrounds The results of the trench 
mapping and sampling correlated well with the geochemical and magnetic work and have 
provided good targeting information to possibly extend the known mineralization with future 
drilling (refer FEL September 2018 quarterly report). 
 
Trench summary assay 

 

Trench_ID From  To  Thick Co_ppm Comment 

KSB_TR001 20.4 24.9 4.5 650  
KSB_TR001 53.2 61.2 8.0 590   

KSB_TR002 3.0 9.0 6.0 585  
KSB_TR003     no significant Co assay 
KSB_TR004 4.0 6.0 2.0 920  
KSB_TR005 21.0 28.0 7.0 690  
KSB_TR006 42.0 52.0 10.0 2050  
KSB_TR007 16.0 28.0 12.0 2300   

 
Mining International Pty Ltd (100% Interest) 
 
Mining International Pty Ltd (Mining International), is a wholly owned subsidiary of Cape 
Lambert.  The Company holds tenure to 4 mining leases (which were excluded from the sale 
of the Leichhardt Copper Project) at the Wee MacGregor Project located 40 km southeast of 
Mt Isa in Queensland (refer Figure 4).  
 
The tenements are located within in the Eastern Fold Belt of the Mt Isa inlier. The tenements 
are located in the Mary Kathleen Zone/Wonga Subprovince.   This area is prospective for a 
variety of deposit types, most notably structurally controlled epigenetic copper and gold 
deposits.  
 
Cohiba Minerals Limited (Cohiba) has a Farm-in agreement with the Company for mining 
licences ML 2504, ML 2773 and ML 90098, while Firebird Minerals Pty Ltd (Firebird) has a 
Farm-in agreement for mining licence ML 2771.  
 
On 30 August 2018, Cohiba announced that results from its first phase drilling programme at 
Wee Macgregor had returned encouraging results. Results reported included: 
Hole GC5:  8-10m   1.2% Cu  

10-12m  1.38% Cu  
Hole WM03:  2-4m   2.15% Cu, 0.063% Co, 1.1ppm Au  

4-6m   1.49% Cu, 0.066% Co, 1.3ppm Au 
 
(refer Cohiba ASX announcement dated 30 Augist 2018 for further detail) 
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Figure 2: Cape Lambert West African Iron Ore Interests 
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Figure 3: Location of the Kipushi Project and Kasombo Project 
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Figure 4: Wee MacGregor Project Location 
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The mining tenements held at the end of each quarter, acquired and disposed of during the 
quarter and their location: 

 

Tenement reference Project & Location 

Acquired 
interest 

during the 
quarter 

Disposed 
interest 

during the 
quarter 

Interest 
at the 
end of 
quarter 

Marampa Project - EL 46A/2011  Lunsar - Sierra Leone  -  -  100%⁵ 

Marampa Project – ML 05/2014 Lunsar - Sierra Leone  -  -  100%⁵ 

Kukuna Project - EL 22/2012  Kukuna – Sierra Leone  -  -  100% 

ML 90098 ¹ Wee MacGregor - Queensland -  -  100% 

ML 2504 ¹ Wee MacGregor - Queensland -  -  100% 

ML 2771 ²  Wee MacGregor - Queensland -  -  100% 

ML 2773 ¹ Wee MacGregor - Queensland -  -  100% 

21853-HQ-SEL3 Zambia - - - 

PER 12347 4 Kipushi – DRC - - 35% 

¹  Subject to the Cohiba (Cobalt X) Farm-in agreement, refer to ASX March 2017 Quarterly Report for details. 

²  Subject to the Firebird Farm-in agreement, refer to ASX March 2016 Quarterly Report for details. 
3  Completion of this transaction is in progress, Refer to ASX announcements for extent of interest. 
4  Refer to ASX announcements for extent of interest. 

⁵  Refer to comments above under Marampa. 

 

 

 

There were no mining tenements with beneficial interest earned/lost in farm-in/farm-out 
agreements at the end of the quarter. 
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+ See chapter 19 for defined terms. 
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10. Changes in 
tenements 
(items 2.1(b) and 
2.2(b) above) 

Tenement reference and 
location 

Nature of 
interest 

Interest at 
beginning 
of quarter 

Interest 
at end of 
quarter 

10.1 Interests in 
mining 
tenements and 
petroleum 
tenements 
lapsed, 
relinquished or 
reduced 

- - - - 

10.2 Interests in 
mining 
tenements and 
petroleum 
tenements 
acquired or 
increased 

- 
 

- 
 

- 
 

- 
 

 

Compliance statement 
1 This statement has been prepared in accordance with accounting standards and policies which 

comply with Listing Rule 19.11A. 

2 This statement gives a true and fair view of the matters disclosed. 

 
Sign here:  ............................................................  Date: 31 October 2018 

Company Secretary 

 

Print name:  Melissa Chapman 

Notes 

1. The quarterly report provides a basis for informing the market how the entity’s activities have 
been financed for the past quarter and the effect on its cash position. An entity that wishes to 
disclose additional information is encouraged to do so, in a note or notes included in or 
attached to this report. 

2. If this quarterly report has been prepared in accordance with Australian Accounting Standards, 
the definitions in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral 
Resources and AASB 107: Statement of Cash Flows apply to this report. If this quarterly report 
has been prepared in accordance with other accounting standards agreed by ASX pursuant to 
Listing Rule 19.11A, the corresponding equivalent standards apply to this report. 

3. Dividends received may be classified either as cash flows from operating activities or cash 
flows from investing activities, depending on the accounting policy of the entity. 


