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Figure 3: Location of the Kipushi Project 
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Figure 4: Wee MacGregor Project Location 
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Appendix 1: Tenement Status 

 

The mining tenements held at the end of each quarter, acquired and disposed of during the 
quarter and their location: 

 

Tenement reference Project & Location 

Acquired 
interest 

during the 
quarter 

Disposed 
interest 

during the 
quarter 

Interest 
at the 
end of 
quarter 

Marampa Project - EL 46A/2011  Lunsar - Sierra Leone  -  -  100%4 

Marampa Project – ML 05/2014 Lunsar - Sierra Leone  -  -  100%4 

Kukuna Project - EL 22/2012  Kukuna – Sierra Leone  -  -  100% 

ML 90098 ¹ Wee MacGregor - Queensland -  -  100% 

ML 2504 ¹ Wee MacGregor - Queensland -  -  100% 

ML 2771 ²  Wee MacGregor - Queensland -  -  100% 

ML 2773 ¹ Wee MacGregor - Queensland -  -  100% 

PER 12347 ³ Kipushi – DRC - - 35% 

¹  Subject to the Cohiba (Cobalt X) Farm-in agreement, refer to ASX March 2017 Quarterly Report for details. 

²  Subject to the Firebird Farm-in agreement, refer to ASX March 2016 Quarterly Report for details. 
³  Refer to ASX announcements for extent of interest. 
4  During the September 2018 quarter, the Company received a letter from the Sierra Leone Ministry of Mines 
(MoM) informing Marampa Iron Ore (SL) Limited (Marampa SL) of the cancellation of the Marampa mining license 
ML05/2014 due to non payment of fees.  In September 2014, Marampa SL submitted to the MoM an application 
letter entitled “Force Majeure to all Cape Lambert Operations in Sierra Leone” which was acknowledged by the 
MoM.  The Company understood that the agreement with the MoM was that force majeure events were 
aknowledged and authorised and as such no fees would accrue or be payable until a processing facility was 
operating and Marampa SL is producing iron ore from Marampa.  The Company understands that the notice of 
cancellation of license letter has incorrectly been issued by the new Sierra Leone government who are not aware 
of the agreement.  In order to protect it’s position, Marampa SL has engaged Sierra Leone based lawyers BMT 
Law Chambers who has commenced legal action in the High Court of Sierra Leone against the cancellation of the 
licence. 

 

 

 

There were no mining tenements with beneficial interest earned/lost in farm-in/farm-out 
agreements at the end of the quarter. 
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+ See chapter 19 for defined terms. 
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10. Changes in 
tenements 
(items 2.1(b) and 
2.2(b) above) 

Tenement reference and 
location 

Nature of 
interest 

Interest at 
beginning 
of quarter 

Interest 
at end of 
quarter 

10.1 Interests in 
mining 
tenements and 
petroleum 
tenements 
lapsed, 
relinquished or 
reduced 

- - - - 

10.2 Interests in 
mining 
tenements and 
petroleum 
tenements 
acquired or 
increased 

- 

 

- 

 

- 

 

- 

 

 

Compliance statement 

1 This statement has been prepared in accordance with accounting standards and policies which 
comply with Listing Rule 19.11A. 

2 This statement gives a true and fair view of the matters disclosed. 

 

 

Sign here:  ............................................................  Date: 1 May 2019 
Company Secretary 

 

Print name:  Melissa Chapman 

Notes 

1. The quarterly report provides a basis for informing the market how the entity’s activities have 
been financed for the past quarter and the effect on its cash position. An entity that wishes to 
disclose additional information is encouraged to do so, in a note or notes included in or 
attached to this report. 

2. If this quarterly report has been prepared in accordance with Australian Accounting Standards, 
the definitions in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral 
Resources and AASB 107: Statement of Cash Flows apply to this report. If this quarterly report 
has been prepared in accordance with other accounting standards agreed by ASX pursuant to 
Listing Rule 19.11A, the corresponding equivalent standards apply to this report. 

3. Dividends received may be classified either as cash flows from operating activities or cash 
flows from investing activities, depending on the accounting policy of the entity. 


